Dear Pinole Council member,

| am a resident of Pinole. Please vote in favor of the Charter City and the Real Estate Transfer Tax. It is
due only once when the real estate is sold. It is a fair tax since it is a transfer tax. | understand that the
CIP is underfunded that means that Pinolean have been underpaying for the maintenance of their road
for the last 30 years. The average house is sold at $800,000 now in Pinole an additional $6,400 in Real
Estate Transfer tax could help finance the CIP. The city is not making any money from Real Estate sales
nor from Capital Gain while home owners and realtors are. Owners are walking out without paying for
their fair use of the roads and want future generation to pay for it. It is negotiable meaning the buyer
and the seller could share the cost. For instance, when a house is sold for $800,000 at 6% interest over
30 years, the new owner principal payment would be about $4,800 per month, adding the real estate
transfer to it will make it $4,835. Someone who can afford making a payment of $4,800 per month could
afford an additional $35 per month for the real estate transfer tax. This additional $35 per month would
not impact the budget of first time buyers. It is fair. In addition if home improvements are made, the
transfer tax could be reduced. Please VOTE YES. The city needs all kind of revenue to fill out the $50 to
100 million gap in the CIP. VOTE YES on the charter city and the Real Estate Transfer Tax. Think about
our future generation. We are already leaving our grandchildren a polluted planet, don't also ask them
to pay for the road that their grand parents did not want to fix. This additional revenue could also help
filling any gap in our city budget, and help with bugeting the increasing retirement cost of our city
employees. The city of Pinole has increased its expenses for the last two years but no new source of
revenue was created. The city needs the real estate transfer tax to stay balance and plan for the future.
This tax is also adjusted based on inflation. The city needs this real estate transfer tax. Increasing the
UUT, adding new bonds, and parcel tax will not be enough to fill out the CIP deficit. The real estate
transfer tax is needed as well to fill the gap. It is more affortable for first time buyers to pay $35 per
month for the real estate transfer tax than $600 per year on additional parcel tax.

Think about the future.
Protect our budget.
PLEASE VOTE YES.
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